
Closing Guidelines 

Important considerations as you prepare to close on the purchase of your home.  

NOTE: Please feel free to ask me and your lender all questions you may have. If you doubt any 
decisions you are going to make, it is best to talk about it. Buying a home is a large transaction 
and it is normal to feel nervous. However, if you feel uncomfortable or uneasy, please call me or 
your lender ASAP. We will be able to address your feelings and either explain the process or 
make necessary changes, whichever is needed. We are here to help and want to work as a 
team with you through this entire transaction. 


MONEY MATTERS:  

Call me or your lender before making any major financial decisions or changes, including 
but not limited to the following, which you should avoid: 

	 1.	 Making any large purchases (car, boat, furniture, etc.)

	 2.	 Purchasing other Real Estate or Land.

	 3.	 Co-signing a loan.

	 4.	 Applying for credit or completing any credit applications. Avoid checking your own 

credit as well, as we do not want any credit inquiries to show up on your credit report.

	 5.	 Closing credit card accounts.

	 6.	 Depositing large amounts of cash into your bank account.

	 7.	 Moving money between bank accounts.

	 8.	 Changing banks, or opening or closing bank accounts.


CONSISTENCY IS KEY:  

It is important to keep your finances as consistent as possible from contract to close. It is a 
good idea to keep the following running smoothly: 

	 1.	 Keep rent/mortgage payments current.

	 2.	 Keep current on other regular payments: credit and department store cards, car 

payments, child support, etc.

	 3.	 Keep credit card balances the same, using credit as little as possible.

	 4.	 Keep your employment until closing. If you are considering leaving or getting a new job, 

wait.

	 5.	 Keep money in your bank account, avoiding overdrafts or NFS’s (Non-Sufficient Funds) 

on your bank statements.

	 6.	 Keep all new income and asset documents. Retaining documentation is crucial during 

this time.


LIFE HAPPENS:  

	 •	 If you get promoted at work, contact your lender to ensure that pay stubs are recorded 
and that the transition will be smooth.


	 •	 If your finances change drastically and you must move money (ex. Trust Fund, CD 
matures, etc) please contact your lender regarding how to handle the updated 
information.


	 •	 Closing could be delayed for any number of reasons (ex. appraisal reviews, closing 
agent scheduling conflicts, etc.) so be relatively flexible in moving date.


The information contained in this document is for informational purposes only and does not 
constitute legal advice. You should seek the advice of an attorney about any particular issue. 
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